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�:KDW�D�GLIIHUHQFH�D�IHZ�ZHHNV�FDQ�PDNH�LQ�RXU�ZRUOG��,�
NQRZ�WKDW�PDQ\�RI�XV�DUH�LQ�D�VWDWH�RI�GLVEHOLHI��IHDU�DQG�
VDGQHVV�GXULQJ�WKLV�WLPH�RI�VHOI�GLVWDQFLQJ�DQG�VHSDUDWLRQ�
DV�ZH�EDWWOH�WKH�&RYLG����SDQGHPLF��0\�KHDUW�JRHV�RXW�WR�
WKH�PDQ\�ZKR�DUH�VR�VHYHUHO\�LPSDFWHG��,Q�WLPHV�OLNH�WKLV��
RXU�*/<&�IDPLO\�LV�PLVVHG�PRUH�WKDQ�HYHU��:H�DUH�GRLQJ�
RXU�YHU\�EHVW�WR�PDQDJH�*/<&�DQG�LWV�HPSOR\HHV�WKURXJK�
WKLV�FULVLV��:H�KDYH�SRVWHG�XSGDWHV�RQ�RXU�*/<&� 
)DFHERRN�SDJH�DQG�ZLOO�FRQWLQXH�WR�VHQG�XSGDWHV�DV� 
QHHGHG�YLD�HPDLO� 
'HVSLWH�WKLV�XQIRUWXQDWH�VLWXDWLRQ��WKHUH�KDV�EHHQ�D�JUHDW�
DPRXQW�RI�DFWLYLW\�DW�*/<&�GXULQJ�WKH�ODVW�WZR�ZHHNV�DW�
WKH�FOXE��:H�KDYH�QHZO\�SDLQWHG�ZDOOV��UH-VWDLQHG� 
ZDLQVFRWLQJ��FOHDQHG�DQG�UHSDLUHG�LWHPV�LQ�WKH�NLWFKHQ�DQG�
FHLOLQJ��GHHS�FOHDQHG�WKH�EDU�DUHD��NLWFKHQ��RIILFH�DQG�
PRUH��7KH�EXUJHHV�KDYH�EHHQ�UHDUUDQJHG�DQG�ORRN� 
IDEXORXV��7+$1.�<28�WR�WKH�QXPHURXV�PHPEHUV�ZKR�
FRPPLWWHG�WKHLU�WLPH�DQG�WDOHQW�WR�PDNH�WKLV�KDSSHQ��0DU\�
$QQ��&DWKHULQH��'HERUDK��.ULVWLQH��%RE�0��%RE�7��&KULV��
DQG�RWKHUV�,�PD\�KDYH�PLVVHG���7KH�GRZQVWDLUV�SURMHFW�LV�
FRPSOHWH��DQG�WKH�GUHGJLQJ�ZLOO�EH�ILQLVKHG�VRRQ��2XU�
*/<&�KRPH�LV�UHDOO\�ORRNLQJ�JRRG�� 
:H�DUH�ORRNLQJ�IRU�VRPHRQH�WR�VWHS�XS�DQG�ILOO�WKH�RSHQ�
SRVLWLRQ�RI�9LFH�&RPPRGRUH�DV�.HQ�:LOOLDPV�KDG�WR� 
UHVLJQ�GXH�WR�KHDOWK�FRQFHUQV��7KDQN�\RX��.HQ��IRU�\RXU�
FRQWULEXWLRQV�DQG�ZH�ZLVK�\RX�WKH�YHU\�EHVW�GXULQJ�WKLV�
WLPH��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�IODJ�RIILFH�SRVLWLRQ��
SOHDVH�FRQWDFW�PH�RU�DQ\�ERDUG�PHPEHU� 
3OHDVH�UHPHPEHU�WR�VXSSRUW�WKH�FOXE�DV�PXFK�DV�\RX�FDQ�
E\�RUGHULQJ�WDNHRXW�PHDOV�DQG�WLSSLQJ�RXU�VWDII��5HPHPEHU�
WKDW�WKH�RXWVLGH�DUHDV�RI�WKH�FOXE�DUH�VWLOO�RSHQ��DQG�WKH�
YLHZV�DUH�VWLOO�DV�EHDXWLIXO�DV�HYHU��:H�DUH�DOO�LQ�WKLV� 
WRJHWKHU�DQG�E\�KHOSLQJ�RQH�DQRWKHU��ZH�ZLOO�JHW�WKURXJK�
WKLV�FKDOOHQJLQJ�WLPH��7KLV�WRR�ZLOO�SDVV��DQG�ZH�ZLOO� 
JDWKHU�DJDLQ�DQG�HQMR\�RXU�*/<&�KRPH� 
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7KLV�SDVW�ZHHN�,�WHQGHUHG�P\�UHVLJQDWLRQ�DV�
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*UDQG�/DJRRQ�<DFKW�&OXE 

�+HOOR�0HPEHUV� 
 

 +RSH�HYHU\RQH�LV�SUDFWLFLQJ�DGYHUWLVHG�FDXWLRQV�GXULQJ�WKLV�WLPH�RI�&29,'���� 

,W�DSSHDUV�RXU�FRXQWU\�DQG�VWDWH�OHDGHUVKLS�DUH�GRLQJ�WKH�ULJKW�WKLQJ�DQG�DV�EHVW�DV�WKH\�
FDQ��:H�KDYH�KDG�D�YHU\�SURGXFWLYH�0DUFK�IRU�WKH�*/<&��0DUFK���WK�ZH�KDG�D�PDMRU�FOHDQ�
XS��:KHQ�\RX�JHW�D�FKDQFH�SOHDVH�WKDQN�WKH�IROORZLQJ��ZLWKRXW�WKHLU�VDFULILFH�ZH�ZRXOG�
KDYH�QRW�DFKLHYHG�DOO�WKH�ZRUN�WKDW�ZDV�FRPSOHWHG��&RPSOHWH�FOHDQ�XS��3UHVVXUH�ZDVKHG�
IURQW��VLGH�DQG�EDFN�ZLQGRZV�GHFNV�DQG�SODWIRUPV��'XJ�DQG�OHYHOHG�EHDFK��3XOOHG�RXW�2OG�
-XQN�7UDLOHU�DQG�FOHDQHG�DQG�VWRZHG�VPDOO�ERDWV��FXW�DQG�WULPPHG�RDN�WUHH�DQG�SDOP�
WUHHV��3UHVVXUH�ZDVKHG�EHORZ�GHFN��'LVSRVHG�RI�³QRW�XVHG´�VLQFH�ODVW�FOHDQ�XS��&OHDQHG�
ERDW�UDPS��&RPSOHWHG�VRPH�VDQGLQJ�IRU�LQVLGH�FOXE� 

%RE�	�0HJ�0DWVRQ���0DUN�2UDQJLR���7HUU\�6PLWK���&KULV�%RQQHU���7UDFL�DQG�'DYH�$GNLQV���
%LOO�DQG�'HEELH�%XUQDUG���'HEELH�DQG�3HWH�%XFNOH\��(G�%DUJHU���.HYLQ�0DUVKDOO���-RKQ�
%DUNR���6WDQ�.RFLO���%RE�.HQQHG\���'DQ�&ODUN���-RH�/LQQ���/DZUHQFH�'RQHOLQ���0LNH�
+DVNLQV���-LP�1LNHOO���0V�7HUUD�IRU�D�JUHDW�OXQFK��,�NQRZ�,�PLVVHG�VRPHRQH��3OHDVH�LQIRUP�
PH�LI�,�PLVVHG�\RX�� 

�7KH�SURMHFWV�DUH�FRPSOHWH�H[FHSW�IRU�WKH�GUHGJLQJ�ZKLFK�VKRXOG�EH�GRQH�EHIRUH�WKLV�OHWWHU�
LV�SRVWHG��%HORZ�GHFN�&HLOLQJ�UHSODFHG��DGGHG�RXWOHWV���VHFXUHG�DOO�FRQGXLW�XQGHUQHDWK�
FHLOLQJ��DGGHG�OLJKW�GD\�QLJKW�VHQVRUV��IORRG�OLJKW�IRU�SOD\JURXQG��FORVHG�FHOO�LQVXODWLRQ���
:DWHU�DQG�HOHFWULF�UDQ�WR�7HUU\�6PLWK�+RXVH�� 

0DNH�VXUH�\RX�IXOO\�XVH�WKH�FOXEV�³&DUU\�2XW´�0HQX��,W�LV�WKH�EHVW� 
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)URP�WKH�)OHHW�&DSWDLQ 
 
/HFWXUH�6HULHV�–�5XOHV�RI�WKH�5RDG�–�0RYHG�WR�$SULO���WK 
6LQFH�ZH�FRXOGQ¶W�KDYH�D�0DUFK�OHFWXUH��ZH�PRYHG�LW�WR�7XHVGD\��$SULO���WK�DW������SP���.HYLQ�
0DUVKDOO��D�UHWLUHG�&RDVW�*XDUG�2IILFHU��ZLOO�EH�KHOSLQJ�XV�OHDUQ�WKH�5XOHV�RI�WKH�5RDG� 
 
 
$QQXDO�6DIHW\�&KHFNV�–�$SULO���WK�–�7KLV�ZLOO�PRVW�OLNHO\�EH�PRYHG�WR�0D\ 
2Q�6DWXUGD\��$SULO���WK�ZH�ZLOO�LQYLWH�WKH�3RZHU�6TXDGURQ�RU�&RDVW�*XDUG�$X[LOLDU\�WR�GR�ERDW�
FKHFNV�RQ�DOO�PHPEHU¶V�ERDWV���%ULQJ�\RXU�ERDW�E\�WR�EH�FKHFNHG�DQG�JHW�D�VWLFNHU�WKDW�ZLOO�KHOS�
WKH�&RDVW�*XDUG�DQG�0DULQH�3DWURO�NQRZ�\RX�DUH�LQ�FRPSOLDQFH�DQG�KRSHIXOO\�OHDYH�\RX�DORQH� 
 
 
:HGQHVGD\�1LJKW�5DFLQJ�� 
:H�KDG�RXU�ILUVW�HYHQLQJ�UDFH�RQ�:HG��0DUFK���WK���:H�KDG�VL[�UDFHUV�DQG�WZR�RQ�WKH�FRPPLWWHH�
ERDW���7KH�%OXH�$QJHOV�UHWXUQHG�KRPH�IURP�ZLQWHU�WUDLQLQJ�ZKLOH�ZH�ZHUH�RXW�WKHUH��VR�LW�ZDV�HV�
SHFLDOO\�DZHVRPH���:H�DUH�QRW�VXUH�LI�ZH�FDQ�FRQWLQXH�WR�UDFH�RU�QRW���/LQG\�XSGDWHV�WKH�VDLORUV�
VKH�NQRZV�RI�HDFK�ZHHN���,I�\RX�ZRXOG�OLNH�WR�JHW�RQ�KHU�FRQWDFW�OLVW��VHQG�\RXU�QDPH��SKRQH�DQG�
HPDLO�WR�ONFRQVXOWLQJ��#DWW�QHW� 
 
 
6DLOLQJ�&DPS�–�:HHN�RI�-XO\��WK 
6DLOLQJ�&DPS�ZLOO�EH�KHOG�WKH�ZHHN�RI�-XO\��WK���7KLV�LV�EHWZHHQ�WKH�)RXUWK�RI�-XO\�DQG�WKH�%OXH�
$QJHOV�%HDFK�6KRZ��VR�PDUN�\RXU�FDOHQGDUV�DQG�LQYLWH�\RXU�JUDQGFKLOGUHQ� 
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ILUVW�RQH�ZKHQ�WKLQJV�JHW�EDFN�WR�QRUPDO� 
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-XVW�D�UHPLQGHU�WKDW�DQ\�WLPH�\RX�DUH�RQ�D�*/<&�ERDW��\RX�DUH�UHTXLUHG�WR�:($5�D�OLIH�MDFNHW�DW�
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7UHDVXUHU���%RE�0DWVRQ 
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+RZ�GR�,�VWDUW"��/LIH�LV�FUD]\�ULJKW�QRZ�EXW�ZH�:,//�JHW�WKURXJK�WKLV���,Q�WKH�PHDQWLPH��OHW¶V�DOO�GR�RXU�SDUW�WR�
NHHS�HDFK�RWKHU�VDIH� 
� 
:H�KDG�DQ�DZHVRPH�WLPH�RQ�WKH���WK�REVHUYLQJ�D�JODVV�EORZLQJ�DUWLVW���:H�ZHUH�PDNLQJ�SODQV�WR�JR�WR�D�
FODVV��EXW�WKDW¶V�EHHQ�SXW�RQ�KROG�IRU�QRZ���7KHUH�ZHUH�RYHU����RI�XV�WKDW�HQMR\HG�OXQFK�DW�0F*XLUHV���0DUWL�
DQG�,�ERXJKW�D�JLJDQWLF�SUHW]HO�DQG�VKDUHG�LW�ZLWK�WKH�JURXS� 
� 
2XU�$SULO�PHHWLQJ�RQ�WKH���WK�LV�RQ�KROG�IRU�ULJKW�QRZ���&KHUL�ZLOO�NHHS�XV�SRVWHG� 
� 
2XU�%LOR[L�WULS��DOVR��LV�LQ�OLPER��EXW�,¶OO�NHHS�\¶DOO�SRVWHG� 
� 
2QH�WKLQJ�WKDW�&$1¶7�EH�SRVWSRQHG�LV�RXU�%LUWKGD\�JLUOV�VSHFLDO�GD\���-HDQQH�&��RQ�WKH��WK��$QQLWD�RQ�WKH�
��WK��6KDUL�RQ�WKH���QG��PH�RQ�WKH���WK��DQG�7RQL�RQ�WKH���WK���*LYH�XV�VRPHWKLQJ�SRVLWLYH�WR�ORRN�IRUZDUG�WR� 
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:KLFK�SUHVLGHQWLDO�FDQGLGDWH�LV�FUHGLWHG�ZLWK�PDNLQJ�D�FDPSDLJQ�SURPLVH�RI�WZR�FDUV�LQ�HYHU\� 
JDUDJH�DQG�D�FKLFNHQ�LQ�HYHU\�SRW�--ZDV�LW�:DUUHQ�*��+DUGLQJ��&DOYLQ�&RROLGJH��RU�+HUEHUW�+RRYHU"��
)LQG�WKH�DQVZHU�VRPHZKHUH�LQ�WKLV�LVVXH�RI�WKH�/DJRRQ�/LQHV����7KH�%$%6�ZRQ�0DUFK
V�7ULYLD�E\�
GHIDXOW���,W�ZDV�WKH�RQO\�WHDP�WR�VKRZ�XS��QRW�WKDW�DQ\RQH�VKRXOG�EODPH�WKHP���,Q�UHDOLW\�� 
FRURQDYLUXV�DFWXDOO\�ZRQ�WKH�QLJKW���+RSHIXOO\��WKLQJV�ZLOO�EH�EDFN�RQ�WUDFN��DQG�ZH�FDQ�KROG�$SULO
V�
7ULYLD�RQ�VFKHGXOH���,I�QRW��\RXU�7ULYLD�4XHHQ�ZLOO�VWLOO�EH�KDUG�DW�ZRUN�FRPLQJ�XS�ZLWK�IXQ�� 
LQWHUHVWLQJ�TXHVWLRQV�WR�DVN�ZKHQ�WKLQJV�JHW�EDFN�WR�D�QRUPDO�URXWLQH���8QWLO�WKHQ��NHHS�D�KDSS\�
WKRXJKW��EH�JRRG�WR�RQH�DQRWKHU��DQG�UHPHPEHU�WR��ZDVK�\RXU�KDQGV��� 

 
%XQFR��%XQFR��%XQFR 

  
 

 
 
 
 

0DUFK�0DGQHVV�%XQFR�KDG�����SDUWLFLSDQWV��WKH�KLJKHVW�QXPEHU�LQ�VRPH�WLPH���6W��3DWW\�DQG�7KH�
0DUFK�+DUH�URXQGHG�RXW�WKH�ILHOG�RI�SOD\HUV���7KH�ILUVW�HYHU��)LUVW�%XQFR�ZDV�WDNHQ�E\�.DWK\�
+DVNLQV��DQG�WKH�/DVW�%XQFR�ZHQW�WR�%LOO�0D\R���0RVW�/RVVHV�ZDV�VKDUHG�E\�$QQHWWH�2UDQJLR�DQG�
/LQGD�+DJHUPDQ���7KHUH�ZHUH�RQO\�IRXU�+DOI�DQG�+DOI�V����5HG�5RGJHUV��0LNH�+DVNLQV��6XH�5HLOO\��
DQG�.D\�0DLQ���7KLUG�3ODFH�ZHQW�WR�-RDQ�)HUU\�DQG�6KDURQ�(DVOH\��DQG�6HFRQG�3ODFH�WR�0DXUHHQ�
9DOHQWLQR�DQG�&RXQWHVV�*XLOHV���&RXQWHVV�DOVR�VSOLW�0RVW�%XQFRV�ZLWK�7UDF\�6FOHDVH��&KULVWLQH�
7RROH���/DUD�.HHIH��DQG�'HEELH�%XUQDUG���'HEELH�DOVR�WRRN��0RVW�:LQV�KRQRUV���$V�\RX�DUH�QR�GRXEW�
DZDUH��FR-YLG����KDV�FKDQJHG�PDQ\�VFKHGXOHV�IRU�*/<&�DFWLYLWLHV���$SULO
V�%XQFR�PD\�RU�PD\�QRW�
EH�WKH�ILUVW�7KXUVGD\��RU�EH�UHVFKHGXOHG��RU�EH�FDQFHOOHG�DOWRJHWKHU���2QO\�WLPH�ZLOO�WHOO�ZKHQ�*/<&�
ZLOO�EH�DEOH�WR�UHWXUQ�WR�QRUPDO�RSHUDWLRQV���,Q�WKH�PHDQWLPH��SUDFWLFH�VRFLDO�GLVWDQFLQJ�DQG�ZDVK�
\RXU�KDQGV�IUHTXHQWO\� 
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7KH�*/<&�%RDUG�DQG�0HPEHUV�:LVK 
7R�:HOFRPH�<RX�DQG�<RXU�)DPLOLHV 

 

&XUUHQW�PHPEHUVKLS������ 

5HPLQGHU�-�����0LQLPXP�
0RQWKO\�)HH�IRU� 

%DU�*DOOH\ 
 

3OHDVH�EH�DZDUH�WKDW�WKH�*UDQG�/D�
JRRQ�<DFKW�&OXE�LPSRVHV�D�����
PLQLPXP�PRQWKO\�IHH�IRU�WKH�EDU�
JDOOH\� �7KLV�PHDQV�WKDW�HDFK�
³PHPEHU�QXPEHU´�PXVW�VSHQG�D�
PLQLPXP�RI�����HDFK�PRQWK�IRU�WKLV�
IHH�WR�EH�ZDLYHG�  � 
([DPSOH�  �$�PHPEHU�VSHQGV�����
IRU�WKH�PRQWK�RQ�HLWKHU�EDU�RU�JDOOH\�
EXW�KDV�QRW�PHW�WKH�PRQWKO\� 
PLQLPXP�RI����� �7KLV�PHPEHU�ZLOO�
EH�DVVHVVHG�WKH�����PLQLPXP�
PRQWKO\�IHH�RQ�WKHLU�QH[W� 
LQYRLFH�� 

 
 
 

 
 
 

*/<&�/RJR�:HDU 
 

6KRUW-6OHHYH�7¶V ���  /RQJ�6OHHYH�7¶V ��� 
3HUIRUPDQFH�7¶V ���  6ZHDW�6KLUWV ��� 
&DSV   ��� 

 
 

1HFN�7LHV�E\�6SHFLDO�2UGHU� 
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)ODJ�2IILFHUV�DQG�%RDUG�RI�'LUHFWRUV����� 
 

&RPPRGRUH�   0DUN�2UDQJLR  ���-���-���� 
9LFH�&RPPRGRUH    
5HDU�&RPPRGRUH   %RE�7RROH   ���-���-���� 
)OHHW�&DSWDLQ�6DLO�3RZHU /LQG\�.LUNSDWULFN ���-���-���� 
7UHDVXUHU    %RE�0DWVRQ   ���-���-���� 
6HFUHWDU\    7UDFL�$GNLQV � ���-���-����  
3DVW�&RPPRGRUH   &KULV�-HQVHQ   
  
��� &KULV�%RQQHU������ ���-���-����  'HEELH�%XUQDUG ���-���-���� 
 &DWKHULQH�+XJKHV����-���-����  .HOO\�:DOWHUV ���-���-���� 
 .DWK\�0F&DIIUH\�����-���-���� 

&RPPLWWHH�&KDLUV������ 
����� 
0HPEHUVKLS�-��&KULV�%RQQHU  5HJDWWD�-�/LQG\�.LUNSDWULFN +RXVH�-��%RE�0DWVRQ 
(QWHUWDLQPHQW�-��'HEELH�%XUQDUG  )LQDQFH�-�%RE�0DWVRQ  (57–�-RH�&RRN 
5RGHR�-�&KULV�%RQQHU ���������  'RFN�0DVWHU�-�%LOO�0F0LOOLDQ %\-/DZV�-�&KXFN�+DVNHOO 
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)URP�WKH�%RDUG� 
 

 3OHDVH�UHPHPEHU�WR�SD\�\RXU��PRQWKO\� 

LQYRLFH�E\�WKH���WK�RI�WKH�PRQWK���,W�UHDOO\�KHOSV�

\RXU�&OXE�PDLQWDLQ�D�KHDOWK\�ILQDQFLDO�VWDWXV�HDFK�

PRQWK�DV�ZHOO�DV�HIILFLHQW�EXGJHW�PDLQWHQDQFH� 

 

 
DeaDline for laGoon lineS 

arTiCleS/aDS 
 

7KH�/DJRRQ�/LQHV�GHDGOLQH�LV�WKH���WK�RI�WKH�
PRQWK��:RXOG�\RX�OLNH�WR�SODFH�DQ�DG�ZLWK�WKH�
*/<&�/DJRRQ�/LQHV"��&RQWDFW�7UDFL�$GNLQV�LI�
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ϵ͘��DĞŵďĞƌƐ�ĂƌĞ�ĂĐĐŽƵŶƚĂďůĞ�ĨŽƌ�ƚŚĞŝƌ�ƉĞƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĐŽŶĚƵĐƚ͘�WĞƚƐ�ŵƵƐƚ�ďĞ�ŽŶ�Ă�ƐŚŽƌƚ�ůĞĂƐŚ�ĂŶĚ�ŝŶ�

ĚĞƐŝŐŶĂƚĞĚ�ĂƌĞĂƐ�Ăƚ�Ăůů�ƟŵĞƐ͘���ĞƐŝŐŶĂƚĞĚ�ĂƌĞĂƐ�ŝŶĐůƵĚĞĚ�ĚŽǁŶƐƚĂŝƌƐ͕�ƉĂƌŬŝŶŐ�ůŽƚ͕�ĂŶĚ�ƵƉƉĞƌ�ĚĞĐŬ�
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ĨƌŽŵ�dŚĞ��ůƵď͘ 
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ϱ͘��sŝŽůĂƟŽŶƐ�ŽĨ�ĂŶǇ�ŽĨ�ƚŚĞ�ĂďŽǀĞ�ƌƵůĞƐ�ǁŝůů�ƌĞƐƵůƚ�ŝŶ�ĂĐƟŽŶ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ĐŽŶĐĞƌŶŝŶŐ�ƚŚĞ�

ŵĞŵďĞƌ;ƐͿ�ŝŶǀŽůǀĞĚ͘�dŚĞ�ŵĞŵďĞƌ;ƐͿ�ǁŝůů�ďĞ�ĂůůŽǁĞĚ�Ă�ŚĞĂƌŝŶŐ�ĂŶĚ�ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ĂĐƟŽŶ�
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